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WALL STREET NEWS

Liquidation of Syndicate’s
Holdings Is Beneficial.

INVESTMENT BUYING COMES

Technicai Position of the Market
Greatly Improved by Transfer of
Large Blocks—Bankers Had Ad-
vised Against Purchase of Ameri-
ean Stocks—Operations Perilous.

New York, July 3L.—Accomplishments
this week in the readjustment of compli-
cated and even confused businesg and
financial conditions that have existed
since the first of the year wers notable,
Since the first of the year, as Is now
everywhere known, there had overhung
the security markets the danger of the
collapse of a vast speculative structure
unsafely built by the syndicate headed
by Dr. F. 8. Pearson and Percival Far-
quhar.

It is doubtful If any one outside the
syndicate knew up to a few weeks ago
how widely extended the corporations
had become, and then the liquidation, in
part publicly and in part at private sale,
of some of the holdings did not disclose

the enormous extent of the syndicate's |

speculations or Investments. Only this
week, when the steady deciine of securi-
ties impaired the loans of the syndicate,
was it seen that the line of stocks accu-
mulated by the syndicate was the great-
est concerned on any such operation in
recent years.

However quixotic the pretensions of the
syndicate managers and however ludi-
crous may now appear thelr dream of
rallroad empire, the threat of liquidation
of huge blocks of stocks constituted the
gravest menace of a yvear in which the
markets have been obliged to contend
with many untoward events,

Operations Become Perilous.

The syndicate’'s loans were heavy
London, as well as in this city,
it was abroad as well
operations had become perilous to
stability of the markets. Bankers inter-
ested In the acquisition of the syndicate's
securities now admit that the threat of
forced liquidation had In it potentialities
of tragedy, and it is only necessary to
recur to what actually happened in the
stock market on Monday and Tuesday,
when a small part of the syndicate's
holdings were closed out at forced sale
to perceive the demoralization into which
the markets must (nevitably have been
thrown by the Iligquidation which then
seemed imminent of all its holdinge.

That that forced liguidation was pre-
vented, at whatever cost to the syndi-
cate participating, was altogether the
most fortunate event of the week and, in
immediate consequences, o©of the year.
The beneficial results of the settlemment
were more than the removal of the
threatened liguidation, vastly important
as that was. In London, as well as In
this city, the settlement removed the rea-
son which bankers with knowledge of the
syndicate’'s affairs had had for advising

In
so that

as here that its
the

!
against purchases of American smrks.i
extraordinarily cheap though the stocks |
seemed, '

Flood of Buying Orders.

When this restraint was taken away,
the result was shown in a flood of buy-
ing orders from England and the Con-
tinent, which before week was over
attained greater momentum than had
any other investment movement of the
year. Here also, though the movement
was not ag pronounced, a healthy invest-
ment demand set in. Moreover, as a per-
manent effect of the settlement of the
svndicate's troubles, it is gratifying that |
the burden of carrying the syndicate
stocks was assumed by bankers of very
abundant resources and with such in-
terest Iin other raflroad securitiezs asg to
assure management of their new hold-
ings In such & way that the present har-
monijous relations among bhankers and
railroad manasers will not be disturbed

The technical position of the market
was vastly improved by the transfer of
the syndicate's holdings. In the rally |
that immediately fcllowed conclusion of |
transaction it was plainly seen that the
market had become greatly oversold and
hurried covering of short contracts con-
tributed to the advance of more than five
points on the average on Wednesday and
Thursday. This ering has deprived
the rket of some of the strength of
the technical position, but {n the closing
days of the week another decline
prices seemed little more than
reaction following a very vigorous rnl!y.l

The market then became more orderly |
and composed, in pleasing contrast to!
its turbulence earlier in the week. There
may, of course, ba imminent other liqui-
datlon, for the tremendous depreciation in |
market values i{n the last seven months
must [nevitably weakened
holdings.

In the latter part of the week, for in-
stance, it was reported that a large block
of high gra securities had changed
hands at private sale. But it is certain,
at any rate, that the break in the market
on Monday and Tuesday must have
moved whatever liquidation of any
sequence that might be
commission houses. Nor at t
the week could it be
there impended any | idation from
any important quarter. Generally, con-
fidence in the maintenance of the recov-
ery was greater than after any of the
previous declines of the year.
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The Giants have seemed to rely on the
old army game this year. The batter ap-
parently goes to the plate with a deter-
mination to hit 'er out, and this may ac.
count for many of the double plays exe-
uted so deftly by opposing teams. This
style of ball seems all the more ex-
traordinary when it is remembered that
MceGraw was one of those former Balti-
more players who developed the sacrifice
hit, and brought it to its present degree
of efficlency. Several times this year the
Giants have needed but one run to tie and
had a man on base, where a bunt would
have advanced him and a sacrifice fly
scored him. Is it that the Giants cannot
sacrifice—~or that they will not?
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BASEBALL NOTES
AND COMMENT.
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With Harry Lord, Joe Wood, and Am-
brose McConnell in good form the Red
Sox should make a great killing on the
next Western trip.

Dan Shay says his Kansas Clity players
are too friendly with players of visiting
teamg to suit him. He wants more of the
fighting spirit.

Clyde Engle is certainly making good
with the Red Sox. He plays third in
great shape, and is hitting in the .30
class. Jack Kleinow Iis also making
good behind the bat,

Pitcher Ryan, of 8t. Paul, has been
suspended for ten days by Manager Mike
Kelley for an altercation with Catcher
Spencer. Mike is having trouble in keep-
ing his men lined up.

Stoney McGlynn has a pretty good whip
for a veteran. The other day while
warming up In ecenter field at Columbus
he threw the ball over the pennant pole
down by the score board. It's a pretty
nifty heave,

The following offers have been posted
with a Cincinnati stakeholder: One thou-
sand dollars against 3335 that Pittsburg
will not win the pennant this year; $1,000
against $300 that New York wil! not win
the pennant this year.

Frank Bancroft says he is in no way
connected with the National-American
all-star games to be played in October.
When the season ends Banny will take
the Reds on their annual barnstorming
trip, and desires to hear from clubs in
Ohio, Indiana, and West Virginia wishing
October dates. ,

The Reds report that Rube Benton looks
better every time out. Through constant
practice and coaching, as well as wateh-
ing the other pitchers every day, he has
learned a lot about the noble art of
pitching. He has secured a good motion
with runners on the sacks, and he is put-
ting the ball over the plate with great
regularity. Rube looks good enough now
for a real trial, and Griff will soon send
him into a game of his own, with a
mum;mmmtwhw.]
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ed batters who are extremely fast
can be taught to bat whether they
are natural hitters or not. They can learn
to poke and push the ball, and chop at it,
mixing it up with their swings, and
practice become pretty good hitters
whether they were so at the start or not.
But with the great majority hitting the
ball is natural and is the result of a
quick eye and steady drive at the ball.
Boys just starting the game, howaver,
can cultivate their natural ability to bat.
They ought to study themselves, to ob-
serve how they stand at the plate, how
they hold their bats, and how they move
when the ball is pitched. They may be
natural hitters who have not learned to
handle themselves. Try to keep a steady
footing, both feet on the ground, but
with the body balanced on the balls of
the feet. Never hit flatfooted. Swing
80 as to get the force of the body be-
hind the bat, and try to meet the ball
squarely instead of trving to hit it out
of the lot. A great many ycung players
make the mistake of swinging too hard,
No man is as certain of the élrection of
ball and bat when taking a licking swipe
at the ball as he is In swinging with a
short, quick, steady drive, eye on the ball
all the time.

Notice the best major league batters.
They may take two hard swings at the
ball, then :see them shorten up their
grips on the bat and make sure of hit-
ting the ball to save a gstrike-out.
Notice how many batters have two
strikes called and then hit the thira
solidly.

Then begin the study of pltchers. No
man ought to ge into a game without
some knowledge of the style of the op-
posing pitcher, whether he is siow or fast,
stralght or curve or spithall, and the
more he knows about the other pitchers
the better he ought to hit. If a batter
knows what the pitcher is likely to do,
he is much more likely to hit. The fact
is that a majority of hits made in the
finished game are made when the pltcher
is In the hole and the batter is almost
certain what is to be pitched.

It is a question for each batter to study

by

out for himself, but, perhaps, a hint
or two may help. Keep cool, watch

closely, and study all the time and you
may hit—if yoy are lucky.

E T > oo . 4 ™)  |NINTHTEAM ENTERS PROTEST
SPOKANE DENTIST WOULD / / \ (\(\ . 3, {
ARM JEFFRIES WITH SMILE fq : : i
\ ] ¢ <~ " n
soviane, Wash, July 30.—If , = X Demands Square Deal from the Ama-
James J. Jeffries wiil please step \ ( . ).,  p< teur Commission.
this way, Spokane will exuip him ‘v - ., “-\. v
with a Jack Johnson golden smile \://-__/ c/ 2 f A —_—
5 - s ~
:::,:.":;::_::;' hovgisomih s - 1/\' " . The Claim Js Made that Rank Par-
thing that walks, The secret of \‘k - tisanship and Outspoken Hos-
applying the golden grin that . ; tility Are Shown,
brooks no defeat has been dis- /AN
covered. It is dental—a problem / / ° P
e e B o oo St ' Sosteg Bl T WhSighs Bl
dog. hemce Spokane’s guaramtes. . / O Dear §lr: With your kind permission, I
The dox is dubbed Duke, a prize L would like to set before the patrons of
bull, that in his quarrelsomeness & the Sunday School League baseball games
has earned money to keep his it a the facts in regard to the protested game
owner, R. W. Llewellyn, and him- ] p o i between Langdon and Ninth, and award-
self In squabs and old bones for e < . ed by the league to Langdon, from which
the rest of their lives. Duke re- 4 ) 1 2 G *-n 6 6 decision the Ninth team hag appealed to
tired from the ring, or the pit, t.s ; L- ~ the amateur commission.
| after leaving his most dependable .- The facts are as follows: Broome, the
tooth imbedded in the elaviele of - : 7 8 fe) 1011112 13 ; . o
a dog that is mow dead. Duke A {; catcher of the Ninth .team, was ordered
knew then and there that his sun ‘\".‘-ﬁ —y out of the game by Umpire Hughes and
had set. He even ran trom eats ) \"y"?'). 4.15 16 17 18 19 Carroll was sent to bat in his place, then
after that, Z \\ + leaving the game to allow Kraft to catch
¥For old-times’ sake, however, ] 3 01 22 26 24‘ 26 262 the final inning. At the time Ninth was
Mr. Llewellyn declded to have *\‘Q P L] Z ahead and Langdon failed to score again
Duke’'s war mask artificially re- \\ o + during the game. Carrell had spent two
stored. With the aid of four vet- y % 2 28 29 or three weeks in Louislana during June
erinaries, two turnverein profes- & -’ " ! and was eligible to play when he left
sors, a carpenter’s vice, and a = e L = here. According to the rules of the Ninth
deatist, the restoration took The harvest month. street school, if a scholar leaves town for
place yesterday. Broad and sharp, Find a farmer. not more than three weeks and attends a
it felt smooth and business-like ANSWER TO SATURDAY'S PI’ZZLE Sunday school while away he s marked
when the bench-legged patient Right side down, under suto. present on our yolis, provided he brings
licked it. back a certificate signed by the superin-
“Perhaps he has come bhack,” bl tendent or pastor showing such attend-
sald the dentist, “Let him try t.” CAMP SA YS IT S UP TO COA CHES ance. Carroll did this and was marked
Duke’'s mixture with a big present. However, in order to avoid any
black dog, who had been whip- TO MA KE RULES SUCCESSFUL question and to abide by the rules of the
ping him dally since he lost his league, when Peck and Ninth were scned-
tooth, will be an epoch In Spo- Chicago, July 31.—-Waltey Camp, Yale's)on paper, but it always Is the praatical “hd, to play on J”ljv ) '\,h’ ?'_1?)?1.1' Ehe
kane until the town goes dry. o I 3 X 2 -, | president of the league, was consu'ted as
footba!l mentor and one of the leading| experiment that brings results. I wduld . ; , L o
They Snslly puiad him loece, for authoritles on college feotball in xhw[ like to see a set of rules adopted that w.‘?hﬂh" SRyLENI oF SO hetoe . & ”?
fear of twisting the gold tooth. country, is in the ,.“'v and recently \\asiwx!l stand. as the rnr.su;m changing 1s roll's case was satisfactory, and, upon
, Now there is a scurrying on the = guqut.at the (’mwen‘t.slu Golt Club. Al- i hurting lh‘e SO Ad- i eiiiitr o the upon his response that it was all right .
. - . . b i . ! N ; . . “ | play him. Carrc itched the first part of
prt of former. cantne bullies though the changes in the rules which| rules committee, T can say that that | PRy R, & s -
when the golden smile a Ia Jack it o i £E ) : e ) _, | the game. The facts were understood be- ]
were made by the committee last spring | body has worked for a simplification of | . 2 as |
! Johunson lights up the street, do not wholly meet with his approval,|the rules, but I firmly believe instead | fore that game started, the game was
! Camp helle\'es. !Y‘s; {lxl-a year's game will 'ﬂfrl’lal-ll.]:‘ them similar they will pr n\'r-[ wen by JEE. MRS B0- Betes maﬁf';li
| = ) S R | i P e © " i There was no intention on the part of |
be safer and more interesting. |to be more complicated than ever, Of| +he manager of the Ninth team to play |
BALTIMORE CR]GKETERS WIN Sy o “o. ‘mxg!:‘t . hav:" ;:;,I"gr:-ul | COUIRA, .¥ily ¥ GWiF Wy optali, Bal- 1 i an ineligible player in the Langdon game, f
game this fall” Camp s;‘un‘ if ’Jl"; hf")"“!‘?t" rules work for the satisfaction | because every one considerel him eligible
{ e COMGReS anf‘ Pld)‘(‘!;ﬁ are guick 0 ﬂd;p[“[jm | at the time, especially in view of the
| o the possibilities, Of course, there are Camp sald it was a hard fight to agree | game with Peck, and the protest was |
| Local Club Loses Out in an Exc)tlng a number of technicalities in the rules|on many of the points which have been instigated by the €aptain of the Hamline |
hie - . te ‘ ha ork of | adontes e - - RE oo - ‘ {
| Exhibition. which are S’-ingv to n‘mk_p the w 1 S adopted, “" 'f‘" h "“’m!'”f ”? S L R | team, who seems willing to take the |
| the officlals mighty hard. One of the|mittee had certain suggestions which he | pennant whether he w it or not. In|
x‘ |har(:k:st 1k:n::n:: (‘«:!'!‘i((z f;;p‘h‘ll;’r“““i | '::v’al.'x.nd ;:w!rn {*!‘!v'-«! I—:in:na r'.".c:i u;\s: r{‘;; the same game the Langdon team played |
is 1« determin yhe ¥ yer 18| suit, severa compromises 1Ac ) 8 | e 3 was ellgihla ir ay he |
Clever Bowling of Spriagham and| . ching another. When the players 1 made | }\,l?’?;:n;v““t_‘l‘; u':‘f \:':’:Az;an;r:zrlf‘d u;; |
Thompson Materially Aids in are massed it will be hard to designate| According to Camp, Yale will not have | ;n !;‘an.:rl‘n‘n‘ at tl‘*.': ti ., - !‘
Losers’ Defeat. the man who is pushing or pulling an-|as strong a team this year as In the| g o then, according to ”,,.“nn»g'
| other, last two or three seasons. The material | own statement and the admissions of the
LT “In this connection It might be stated {18 not as good as In former years, and ; director from Langdon, he has never at- |
There was an_ interesting game of that one of the 1} :::\'\.’rv'rA‘St is ("‘vw s opinfon that both Harvard |ianqed Sunday school there It “'“»"f
cricket p'ayed at the Rock Creek Park | coaches ;"’) - hx.' ‘1'\ ir"? }‘} % "\'x;'“ " r‘"""”""ml“ et | necessary for him to do this in order to |
grounds yesterday, the Washing Cricket | fin”t_ ” — . 'TM s ) — H“ “_'\“' l““ Vl‘n'“l\f"v" whether they would | romain eligible. When this was ; called
Club having as thelr opponents the Sons | S¢AS0n the words pull h‘”" kel iy il S0 PARL, XN, | to the atten of the league, it was |
of St, George Cricket Club of Baltimore, | P®ard more than any others In practice, | ( imp Wwill remain in the city for &|yiateq that Langdon understood he was |
The game was won by the visitors hy:and the players Ll;ue.“Lwn ~-~1m:md‘ «\:.ﬂuw ~».a,s. visiting friends, and then .wm still attending the Ninth street school. |
thiEnoore. of LRItk much in t]h!s. that it will be a hard task | ;. ’I,:\:L’r. [Ali* is aAr'. t‘:nnusla,ﬁrt‘ golfer, | us a matter of fact, he was not; but it |
The low score of the locals, who bat- | ' Stp them. (404 6iso ls interested considurably In)made no aifference. ac to the |
ted first, was dus to the clever bowling | ‘\07"'“0 Ch oo ‘t'“ i ru; ' ': "_"" champlonship at the Lake | ;. 5040 es, if he did, s er his trans- |
of Springham and Thompson, and the|3® BOIPE 10 work. ~ They Jook ‘4l Tight] Forest Ciub fer to Langdon h d to either a:‘o!t‘i"
element of luck that enters when a| T e Oy e ] l there or have hir sttendance at Ninth |
game is played on a faulty pitch. The| HOW I WIN AMATEUR LEAGUE ST:};DINGS street transferred by the proper offictals, |
ground was bumpy, and such experts as which the Ninth director could refuse tﬂ{
King, Cannon, Rose, and Shoesmith were By MIK_E; ;l;’;(‘HEl,l,. MARQUETTE LEAGUE do it he so desired. The director from |
fooled by the éccentric action of the balls | | Outfielder Cinelunati Natioral Leagve Olub, and | Columbia ‘: !2 l;.;rt5 R \:‘ lf Pt;.z Ninth stated in the league mr:.-xmk that |
that performed all sorts of pnmhohcal One of the Premier Batters of the Profesion. I'"& 4 10 1 ‘l_ig,i.l.;,v.- Lab.. 3 11 .24 |8s it was possible that both Carroll and |
around the wicket. | Lu-k, I think, Is the biggest element fa| = ° ke O.een 3 W 176 | Hamann had been played under a mis- |
The Washingtons only gathered twen-i“vgpmhg baseball games and in the suc- " . CITY LEAGUE understanding by bo s, and_as |
ty-five' runs in thelr half, and while|cess of any indlvidual player. 1 have i) w.L Fgélhﬂ 8 Tt WhEE 1 =
the Orioles got fifty-three, fifty of these | xnown many good ball players who were 1 “ 7 14 “ax|Secured it fairly, he T'a';ﬂ:
scores were accumulated by three of thc;scm back to the minor les 4 14 22|the game played over. Notwithstanding |
batsmen, while Commins added the other | never risen agaln becs these facts, the league awarded the game |
three. This was because the local bowl- | against them during th i L 1 W. L. Pet. | 1t n The headline in a =n ”"75"2!‘
ers “found” the pitch and handily re-|and they ver were lucky enov ,' : it {“'“‘“‘ ure..... 8 : L—'—; r. *“Hamline Pushed o First|
tired seven of the Monumental aggre-|another chance Pos I i - »."" was very properly 3 l
gation without a score | Scoring runs wins, hitting scores runs, r(,m”k,l‘\’; LEAGUE. nth asks no ccncessions; it seeks a |
In spite of the defeat the managers of jand luck is the best part of W. b W. L. Pet. iare deal It has maintained the |
the locals were gratified to kmow that|which Is why I reason t “; {) k‘;, e @ 12429 1 lead al] season in the face he rankest |
several thousand persons witnessed the |There are mysteries in bs ‘s aliond. 5 12 .3 nartisanship and the outspoken hostility |
game and rooted incessently ior the!(‘n.‘ batters do not 1 SUNDAY 8 T‘ | of the other teams, but knowing that it |
| home team. Score: | each season good hard s ) A\\’.‘\I.\ [1:,",‘” L 1LEAGK L'._T I. Per \hﬂ»‘ the best team in the league (and this |
| : WASHINGTON, { up well, hitting the ball hard and square- ’\1"7‘ ne ; 1 fh" [angdon " 9';.}' .81 |is admitted by the most narrow partisan),
‘(P‘:"“‘ T :‘;‘; L ) ol ly, who, to watch them hit, you would | Apa 2 10 7 3881 Stk . ; ,‘ z"._,'lt feels confident of its a‘hm_v to fight
|8 nsworth, b. Thompson . 0|think were “in the and - yet SUBURBAN LEAGUR 'ij\\~ own b ;-'_I'.~'.~ su illy on the ball
| - . 'ZI they are standing a n the aver- -y {“:A; .EAGUE. i '!)m 1. It does, how ->wr. appeal to the
{|ages. Hitting runs too. Of- | W m.. [ Silver Spring.. 11 12 .48 | reason of the patrons of the game and tol
\ : o/ten a man will hit hard and steadily ‘l i 6 Takoma........ 10 11 .45 | the wisdom and fairness of the board of |
E\qmm . B|without getting safe hits for weeks, and | | arbitration to see that the honors eo
| Roberta, - 11then suddenly the luck will turn and| INDEPENDENCE LEAGUE. | fairly won are not ruthlessly taken away
: ? everything he hits will go safe. Sometimes :\hm \ttan ‘: 15 ‘j‘--; S :v r., "g'g? and that justice is done to all concerned.
- |too, after a period of hard luck hitting Ii(““"“ ; T 15| Natl &; ‘; \;'1\ Very respectfull 7
lla player naturaily will become a little | e i "'l . A. G, E‘}?PP
Tota N e s, . LI ; discouraged and resort to all sorts of H.’\ILR‘_X\I' Y. M. C. A. LEAGUE. ! int »‘-1”“ . l‘?“:‘:';
| BALTIMORE. changes of position and swing in or-| A dams e & Ret i B kT | Washington, D. €. 1920,
| Howard, e. Warren, b. Cam IT| der to get base hits. I remember or e‘\ wuthern...... 1§ 3 .84 | Sb rmen. . .3 13 18] N ) S =%
Guthrd ol :}:iseasnn at Cincinnati I stood up and hit | Dept."0 10 2 P RETCRPR oy il ‘mi BRADY FANS EIGHTEEN.
.. 0| that ball as hard as ever I did in my . BANKERS' LEAGUE. | Semaraemiauien
- 0jlife and hit it steadily, yet had hardj. =~ ‘Y e it Wl Pt {HIs Good Twirling Gives Virginia
work to get above .200 and the next|A. 5. &T... s I 0| Am. Nat -0 8 ‘o B g
season hits rolled out of the bats. 1|V L &T. A |
: - el - Virgini hletic Club humbled the
‘N\ulnl not trace it to any fault of my ow n, | OLYMPIA LEAGUE. ! The Virginia At L .
:[ for the swing and the stride seemed the .. i E !f' i P “)‘ L Pet. strong Marine aggregation yestpr«ia‘y ina
same. St s ]2 2 .857 { Tanglewood.... 8 15 .2% | clogely contested game. Score, 18 to T.
There is no way for 2 man to learn to| ! 8 nl“""“‘” v 21308 pragy twirled remarkable ball for the
bat. I take that back. I think left hand- 80U T"rn\ R\ll“ AY LEAGUE. winners. sending eighteen men down via

the strike route. Nuss, the star slab art-

oo foofe e oo ofo doole oo ofe o oo sfe o sle oo sfe oo e oo oo ofe 'I-M'l"l"!"l"l"l"l'i"lﬂl-l-v;%'l"l"l"i"l"l"l'i"l"l'-l"l'i' desferte

' FINANCIAL.

|

FINANCIAL.
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§ Established in 1867.

Capital and Profits Over $1,700,000.

i

SAME RATE of Interest Paid on Both
Large and Small Accounts.
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NEARLY DOUBLED.

on deposit.

WILLIAM D. HOOVER..... eesess. rosident
WOODBURY BLAIR..... .Vios Pres
FRANK W. STONE......ccc.ca. Vice Pres,

'i'l"l'-!“l‘

The Strongest Proof
of High-class Service

—is indicated by extensive and increasing patron-

This bank has more than 25,000 open accounts
upon its books and is STEADILY GROWING.
In the past ten years

What we are doing for more than 29,000 others

we can do for YOU. Confer with us.
Any amount from ten cents upward received

OFFICERS:

|

|

National Savings
and Trust Company,

FORTY.-FOURTH YEAR,

Cor. 15th and N. Y. Ave.

—p— e ——

its deposits have

GEORGE HOWARD......ccoonensnns Treasurer
CHARLES E, NYMAN.. wesSecTRtATY
CHAS, C. LAMBORNX, Asst, Treas.
FRANK STETSON vaesodost, Ty, Ofticer
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a key to safety.

“Proper investment determines the
earning power of money."

Some investments are safe, some
are suspicious and others positive
speculation, the character of
which financiers only can judgs.

Moral: This institution offers investors

—Tavior.

Pay ‘7

Compound Interest
on Savings Accounts

FINANCIAL. FINANCIAL.
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Capital, $1,000,000. U. S. Government Supervision.

You Will Draw
A Steady Income

—on all deposits made in this
company's banking dept.

We conduct a GENERAL
BANKING BUSINESS, paying

‘3 Per Cent Interest

on minimum monthly balances,
subject to check.

Start an account to-day with a

(Copyright, 1919, by Joseph B. Bowles)

portion of YOUR SALARY.

T 5™We act as executor, trustee, or administrator
under wills, gnardian, assignee, receiver, &c.

United States Trust Co.,
1405 G Street N. W.

Capitai and Surplus.
Deposits Gver

Travelers’ Checks,
Letters of Credit.

T?HS company is prepar-

ed to furmish prospec-

tive tourists with
TRAVELERS' CHECKS
and LETTERS OF CREDIT
in various denominations—the
most convenient forms of cur-
rency for use abroad.

The Washington
Loan & Trust Company,
Cor. 9th and F Sts.

JOHN JOY EDSON, President.

W. B. Hibbs & Co.

New York Stock Exshangs.
Washington Stock Exchaoga
Chicago Board of Trade

Members.......

LOCAL SECURITIES bought
and sold on same favorable terms
a8 we offer for trading in New
York stocks sud bonds.

Hibbs Building.

LOANS IADE ON REAL ESTATE SB-
lowest rates of lntevest
ml attention.

HEISEELL & McLERAN,
240 H ot. mw,

o A

Under Government Supervision,

EQUITABLE

CO-OPERATIVE BUILDING
ASSOCIATION

The subscriber for shares of stock In
this association has & worthy Incen-
tive for systematic saving. The grow-
ing accumulation Is most gratifying.

59th ISSUE OF STOCK

OPEN FOR SUBSCRIPTION.
Shares, $2.50 Per Month,

4% Interest.
Further Information will be furnished
upon application.
Equitable Building, 1003 F st. nw.

The Safest Investments

Are those tha: do not fiuctuate during dis
turbed conditicns of the money or stock
markets. First deed of trust notes (Arm
mortgages), well secured on real estats in
the District of Columbia, oopstitute “‘gilt-
edge” investments. They do not depend
upon the financial responsibility of indi-
viduals or corporations for their stability,
and are exempt from ‘*axatior as persomal
property, We can supply such investments
in amounts from §X0 upward, Sand fee
booklet, ““Concerning Loacs and Investmenta ™

Swartzell, Rheem &
Hensey Co.,

727 15th Street Northwest,

INVESTMENT SECURITIES
Natiounl Bank Stocks (In all

State Bank Stocks {Chlu of
Trust Company Stocks ‘the U, 3,
Industrials.

Also High-Grade

B> Write for Current List No. 230,
Sterling Debenture Corporation.

Brunswick Bidg., Madison Square, New York,




